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SUBJECT: EGYPTIAN SHORT TERM COMMERCIAL DEBT 
REF:. A. STATE 177954 B. CAIRO 7696 

EMBASSY HAS RECEIVED BACKGROUND MATERIALS (MEETING WITH 
IBRD OFFICIALS ON JULY 10) WHICH APPEAR TO BE SOURCE OF COMMERCIAL 
DEBT FIGURE QUESTIONED IN REFERENCE B. ACCORDING TO MATERIALS, 

$2.7 BILLION IN UNPAID SHORT TERM FACILITIES WERE OUTSTANDING AT 
END OF 1974. FOREIGN EXCHANGE FINANCING TABLE, HOWEVER, 

SHOW NET ACCUMULATION OF ONLY $923 MILLION IN 1974. EMBASSY 
WOULD APPRECIATE INFORMATION ON WHEN AND HOW BALANCE OF $1.7 
BILLION IN SHORT-TERM FACILITIES WERE ACCUMULATED. ASSUMPTION 
HERE IS THAT FIGURE THAT LARGE COULD NOT BE CARRYOVER FROM 1973, 
BUT WE DO NOT HAVE ALTERNATIVE. CAN DEPT PROVIDE ANSWER? 
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